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the certificate of valuation of the Chief Insurance Commissioner
when such certificate states the valuation to have been made in a
specified manner according to which the aggregate reserves would
be at least as large as if they had been computed in the manner
prescribed by the law of that state or jurisdiction.
(b) The minimum standard for the valuation of all such policies
and contracts issued prior to March 24, 1960, shall be that pro-
vided by the laws in effect immediately prior to such date. The
minimum standard for the valuation of all such policies and con-
tracts issued on or after that date shall be the Commissioner's re-
serve valuation method defined in item (c) of this subsection, three
and one-half per cent interest and the following tables:
(i) for all ordinary policies of life insurance issued on the stand-
ard basis, excluding any disability and accidental death benefits in
such policies, the Commissioner's 1941 Standard Ordinary Mortal-
ity Table for such policies issued prior to the operative date stated in
Section 37-175.7, and the Commissioner's 1958 Standard Ordinary
Mortality Table for such policies issued on or after such operative
date; provided, that for any category of such policies issued on fe-
male risks all modified net premiums and present values referred to
in this subsection may be calculated according to an age not more
than three years younger than the actual age of the insured,
(ii) for all industrial life insurance policies issued on the standard
basis, excluding any disability and accidental death benefits in such
policies, the 1941 Standard Industrial Mortality Table for such
policies issued prior to the operative date stated in Section 37-175.7;
for all such policies issued on or after such operative date, either
the 1941 Standard Industrial Mortality Table or the Commissioner's
1961 Standard Industrial Mortality Table according to which of these
tables is used to calculate adjusted premiums and present values
as specified in Section 37-175.3,
(iii) for individual annuity and pure endowment contracts, ex-
cluding any disability and accidental death benefits in such policies, the
1937 Standard Annuity Mortality Table or, at the option of the
company, the Annuity Mortality Table for 1949, Ultimate, or any
modification of either of these tables approved by the Chief Insurance
Commissioner,
(iv) for group annuity and pure endowment contracts, excluding
any disability and accidental death benefits in such policies, the Group
Annuity Mortality Table for 1951, any modification of such table


